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Shriram Group and South Africa’s Sanlam Group announced the
launch of a wealth management joint venture firm. ISTOCKPHOTO

Sanlam sharpens
India focus with JV

Dipti Sharma & Abirami Sekar
MUMBAI

South Africa’s Sanlam

Group on Thursday
announced the launch of a
wealth management joint
venture firm, which aims to
have350,000 crore in assets
under advice over the next
five years. Shriram Wealth, a
50:50 ajoint venture between
the two groups, operates in
nine cities and aims to soon
expand to Nagpurand Coim-
batore, as the company eyes
India’s growing

I ndia’s Shriram Group and

Fick told Mint that sluggish
economic growth in South
Africa has pushed the group
to seek opportunities else-
where. “That’s where the
strategy comes from—focus-
ing on Africa beyond South
Africa and India—two mar-
kets where we believe our
partnerships position us well
forsuccess,” he said. “Simply,
the growthrates of India rela-
tive to South Africa will make
this contribution grow way
beyond the 20% over time.”

Vikas Satija, managing
director and chief executive,

Shriram Wealth,
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Sanlam Group listing plans, he

isfocused on three core mar-
kets—its home base South
Africa, the broader African
continent and India, says
Thian Fick, executive for
Indiaand Group Initiatives at
Sanlam. He noted that with
India’s large population,
strong demographics and
robust economic growth, the
country’s current 20% contri-
bution to the group’s business
is set to grow significantly.

said, “Eventually, yes, listing
could be part of the plan. I
don’t want to put my neck out
and say whether that'sin 7,10,
or 20 years—but at some stage
one would want to. One goes
tomarket to raise capital and
ifyou don’t need capital, you
may not go to the market.”
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